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Industry Overview
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Source: Lloyd's List Shipping Outlook Survey 2023
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Figure 21  The world fleet, thousand dead weight tons and percentage change,
1980-2023
(Percentage annual change)
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Sourco: UNCTAD calculations, based on data from Clarkeons Research, 2023
Table 2.3 Age of world merchant flest, by vessel type and flag of registration, years and dead
weight tons, 2022 and 2023
Years Average age
Vessel type, country grouping by flag of registration and ¥ % ¥ t g
indicator P 5-9 :10-14 :15-19 © than | 2022 : 2023
Bukcarriers | Percentage of total bulk carriers 12 M1 E N6
Percentage of dead weight tons Po0s 100 106
Average vessel size (dead weight tons) ; i 71798 agass
Cortainer ships | Percentage of total container ships 160 G 244 o238 D 213 | 137 1 142
Percentage of dead weight tons 248 1 257 1 194 : 109 | 110} 115
Average vessel size (dead weight tons) 81310 55335 42815 26898 H
General cargo | Percentage of total general cargo ships 64 TV Dsa | 268 i o274
Percentage of dead weight tons 97 i o251 Paes | 200 1 203
Average vessel size (dead weight tons) 6088 i 6217 1 6216 | 4677 | 2702 H
0il tankers Percentage of total ol tarkers 128 1 148 1 210 1 164 © 349 | 196 i 201
Percentage of dead weight tons 2712 189 | 2092 1206 1 o101 | 112 i 116
Average vessel size (dead weight tons) 910041 702855 76700 69584 1 16084
Other types of | Percentage of total other ships 100 0 141 o182 (o107 o470 | 237 1 242
ships Percentage of dead weight tons 182 1178 5 206 137 D 297 | 161} 164
Iverage vessel size {dead weight tons) 8648 © 6074 : 5434 © 6189 : 3036
Al ships Percentage of total all ships 07 0 w3 iows 124 ioms | 217 i o222
Percentage of dead weight tons 4 21t o7 1152 1125 | 15§ o120
Average vessel size {dead weight tons) 39160 33206 % 31890 : 26549 : 6470
Developing Percentage of total all ships 106 : 147 D 216 126 : 404 | 208 212
ecoromies Percentage of dead weight tons 183 1 195 0 280 : 155 @ 185 | 127 : 132
Average vessel size {cead weight tons) 28345 21770 % 21861 20222 7589
Developed Percentage of total all ships 122 144 : 218 124 ¢ 397 | 209 : 214
economies Percentage of dead weight tons 215 1239 P a1 i w4 io71 | 05 i o108
Average vessel size (dead weight tons) 53375 50628 : 47163 35199 © 5460

Sourcer UNGTAD caloulations, based on data fiom Clarksons Research, 2023
Notes:  Propeled seagoing vessels of 100 GT and above, as of 1 January 2023

Dead weight tons (dwt) for some Inclividual vessels have been estimated. The average age of a dwt is caloulated as the sum
of all products of the age and dwt of a ship, divided by the sum of the ciit of all ships
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decline over the
past decade

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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HHEIRBHETE,

review
Total losses by top 10 regions. Total losses by top 10 regions.
From January 1, 2022 to December 31, 2022. Vessels over 100GT only From January 1, 2013 to December 31, 2022. Vessels over 100GT only
Region Loss  Annual Region loss
change
5.Ching, Indoching, Indonesia and Philippines 10 - S.Ching, Indoching, Indonesia and Philippines 204
D m— 5 - East Mediterranean and Black Sea 118
British Isles, N.Seq, Eng. Channeland Bay of Biscay 3 - Japan, Korea and North China 76
N ectNcditertancan 3 _ British Isles, N.Seq, Eng. Channeland Bay of Biscay 54
Baltic 2 - Arabian Gulf and approaches 45
East Mediterranean and Black Sea 2 - West African Coast 34
North Atlantic 2 +1 Woest Mediterranean 32
United States Eastern Seaboard 2 - Bay of Bengal 27
Australasia 2 +1 S.Atlantic and East Coast S.America 23
Canadian Arcticand Alaska 1 - West Indies 20
Other 8 Other 174
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Miscellaneous Foundered(sunk submerge) Hull damage(hole,cracks) [ Contact(eg.Harbour wall)
[ Fire/explosion [l Wreck/Stranded(aground) [l Piracy [l Collision(Involving vessels) [ll Machinery
damage/failure

2022 VS 2023 &1k

Eyesidl 23EFE R2E BHEER WEFE RR2EF
Machinery damage/failure 1,027 1 75  Collision(Involving vessels) 161 ! 8
Piracy 124 17 Wreck/Stranded(aground) 128 120
Fire/explosion 130 . 15  Contact(eg.Harbour wall) 112 13
Hull damage(hole,cracks) 81 11 Foundered(sunk submerge) 28 18

Miscellaneous 76 1 150 Total 1867 170
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Major Maritime Incidents
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Summary of Containers Lost at Sea
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Focus on Safety Risks
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‘ Top causes of loss
by value of claims in marine

Based on analysis of 244,451 insurance claims between January 1,
2017, and December 31, 2021, worth approximately €9.2bn in value.
“Other* causes of loss account for 32% of the value of all claims.
Claims totalincludes the share of other insurers in addition to AGCS.
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Chart 45: Cargo - Incurred losses and average losses in the period 2013-2022

USDm

Incurred losses, USDm

Average losses, USDm

1,500

2013 2014 2016 2016 2017 2018

#ofclaim
e 423 418 390 410 444 682

Note: More than 99%of all observations can be used for analysis

Source: IUMI Major Claims Database

Chart 46: Carg number
loss size buckets in the period 2013-2022
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